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	Fall 2021
	Microeconomics
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	Course number: ECN1003-1
	Lecturer: Hyunho Kim

	Class: Mon 7-8, Wed 7
	Lecture location: 진리-506

	Office: 경2관 219호
	Office hours: anytime by appointment

	Office Phone: 530-1556
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Course objective: 
This course is a microeconomic course for undergraduate level. This course deals with the decision issues concerned with the individual parts of the economy such as consumers, producers and industries. It also concerns about the related items such as market structure and market failure. Our goal is to study how to use our limited resources to obtain the maximum satisfaction as possible for whole society. 

Prerequisites:  Principles of Economics (CLT0044). It is strictly enforced. 

Textbooks:
Varian, Hal R., Intermediate Microeconomics –a modern approach, 9th edition, Norton, 2010

Course Assessment: Homework (10%), Midterm (40%), Final exam (50%)
The course grade will depend on performance of two exams (midterm and the final) and a number of homework. Attendance is actually not a factor of course assessment. However, if you failed to participate in the class more than 5 times (including), your final grade will be C or less than C automatically. No attendance in the class more than 7 times (including), your grade will be F without exception. Problem set as homework will be given every week. Try to solve the questionnaire. You don’t need to submit them. However, midterm and final exams will be executed by random on the basis of problem set. The 10% of homework would be assigned to somebody who uploads the solutions of homework to the e-class as many as possible. Make-ups will not be given if you miss the midterm or the final. If you have a valid reason for a makeup exam, let me know it A.S.A.P. The reasons are only related to medical emergency or a death in the family. In all cases, you will be expected to bring in proof. Otherwise, you will get zero score for that part. If you miss the final without notice, grade will be F automatically. 

Course Schedule:

	Weeks
	Topics
	Readings

	Week 1
	Budget constraint
	Ch2

	Week2
	Preferences
	Ch3

	Week3
	Utility
	Ch4

	Week4
	Choice
	Ch5

	Week5
	Demand
	Ch6

	Week6
	Slutsky equation
	Ch8

	Week7
	Market demand
	Ch15

	Week8
	Midterm
	

	Week9
	Technology
	Ch18

	Week10
	Profit maximization
	Ch19

	Week11
	Cost minimization
	Ch20

	Week12
	Cost curves
	Ch21

	Week13
	Firm supply
	Ch22

	Week14
	Monopoly
	Ch24

	Week15
	Oligopoly
	Ch27

	Week16
	Final exam
	




