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1. Course Description; The course is aimed at learning the basic concepts and skills of double-entry bookkeeping system. Students will learn what accounting is, how business transactions are recorded in accounting books, and how financial statements are prepared and used. Since the course will be taught in 30 hours, the course will require intensive preparation by students in order to digest what is taught in the course. For each chapter, students are required to turn in homework assignments which are designed to familiarize students with technical details of the accounting recording system.
2. Course Objectives
The objective of this course is to obtain practice-oriented knowledge in accounting area. To achieve this objective, students need to understand the value of accounting and obtain knowledge on the core business fundamentals and prove proficiency in business terms and facts in various sub-fields. In this course, students learn the basic concepts and  skills of double-entry bookkeeping system, preparing financial statements. The ultimate purpose of these learning is to be able to use accounting information effectively in decision-making process. 
3. Course Materials
( Textbooks: IFRS Principles of Accounting: With Key Words in Korean, Yoon and Kim, Shinyoung Publishing Company, 2011
( Supplementary Readings:  IFRS Principles of Financial Accounting, Reeve, Warren, Duchac, 12 e, South-Western, 2012

5. Grading Policy and Evaluation

	Methods of Evaluation
	Weight(%)
	Remarks

	Attendance
	5%
	

	Homework assignments
	5%
	

	Midterm exam
	40%
	

	Final exam
	50%
	

	
	
	

	Total
	100
	


6. Class Schedule
	Week
	Date
	Topic & Contents
	Reading Materials
	Remarks

	1
	March 3, 5
	Introduction, role of accounting, Principles and Assumptions of Accounting
	 Chapter 1
	

	2
	 10, 12
	Accounting Equation
	 Chapter 1
	

	3
	17, 19
	Accrual Basis, Accounting cycle, journal entries, posting
	 Chapter 2, chapter 3
	

	4
	24, 26
	Adjusting entries, Closing process
	 Chapter 3, chapter 4
	

	5
	31, April 2
	Preparing financial statements
	Chapter 5
	

	6
	April 7, 9
	Merchandising companies
	 Chapter 6
	

	7
	 14, 16
	Accounting for merchandising companies
	Chapter 6
	

	8
	   
	Mid-term exam
	
	

	9
	28, 30
	Cash, Bank Reconciliation, Securities
	 Chapter 7
	

	10
	May 5, 7
	Holiday,   Inventory Methods
	 Chapter 8
	

	11
	12, 14
	Inventory and Valuation Methods
	 Chapter 8
	

	12
	19, 21
	Accounts Receivable, Notes Receivable
	 Chapter 9
	

	13
	26, 28
	Property, Plant and Equipment
	 Chapter 10
	

	14
	June 2, 4
	Current Liabilities, Accounting for Bonds
	Chapter 11
	

	15
	June 11
June 12
	Stockholders’ Equity 
  Final Exam
	Chapter 12

	



